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which the amount of the sums secured by thiz Mertgage immediately prior to the date of taking bears to the fair market value of
the Property immediately pricr to the date of taking, with the balance of the proceeds paid to Berrower.

If the Plopert) iz abardoned by Borrower or if after notice by Lender to Borrower that the condsmrnor offers to make an award
or scttle a ¢lzim for damages, Borrower fails to respond o Lender within 30 days of the date of such nolice, Lender is suthorized to
collcit and apply the procceds st Tender’s option either to restoration or repair of the Property or (o the sums secured by this
Morlgage. : '

Unleaz Lender and Borrower otherwize agree in writing, any such application of procceds to principal shall not extend or l:-vt
pote the due date of the mer;th}_-f icttallments referoad to in pars grapha 1 znd 2 hereof or (b:mge the amount of such ins

o.igjrﬂ Bor.u SEr a*‘d Bﬂrwmr 5 £1¢C085008 in mteuJ Lfrdrr £33 vﬂl r:)! 5 r(—q_uwed {0 o pr;‘,e"!u:: I rv‘“ﬂ,rg; «gl.
or refuse to extend time for payment or otherwise modify amortieation of the sums secured by this Mosfzaze by roaen
dirasnd made by the origins] Borrower and Bosrower's succcssors in inderest. :

11, Ferbzorance by Lender Kot @ Waiver. Any fotbearance by Londer in exercizsing any right or remedy hetevndar,
wize gForded by applicable law, shall not be & wsiver of or preclude the excrcise of any right or remedy herenndir, T
of insurance or the payisent of taxes or other lens or charges by Lender ehall not be a waiver of Lendar's righ t {0 nocs
matunify of the indeldedness sequrad by this Mortgage.

12. Beicedizs Cumulative. All remedies provided in this Mortgage ere distinet and cumulative to any othor vinhs o oo dy
under this Mortgags or sforded by Iaw or cquity, and may be excrcised concurrently, independently or succezsive!
13, Succescors and Arrigns Bound: Joint and Ssvero] Liability; Coptions. The covenants eod sgrecn
shalt bind, and the rights Lereunder shall inure to, the respeclive suceessors and assiges of Yander sod Bon
provisionz of paragreph 17 hercof. All covenants and sgreements of Borcower shsll be joint and severzl. Tha o
of the paragraphe of this Mortgage are for convenience only and are not to be used Lo interpret or defize the prov

14. Neotice. Any rotice to Borrower provided for in this Mortgage shall be given by mailisg such potize by cerlified mall

addreseed to Bortower at the Properiy Address stated below, except for any notice required under parsgraph 18 hereof to be given

to Botrower in the manner prec-:rﬁ»ed by applicable law. Any notice prondcd for in this Mottgage shsll be deemed io have been

' given to Borrower when given in the manner designated herein.

18, Uniform Morigage: Governing Law: Severability. This form of morigsge combmas umform covenanis for national use snd
ron-uniform covensuts with limited variatiors b jurisdiction to constitute a uniform security instrument covering real property.

This Mortgage shall be governed by the 1s< of the jurisdiction in which the Property is Jocsted. In the event that any provision ot -

elause of this Mortgage or the Note conflicts with applicable law, such coufliet shall not affect other provisions of this Morigage or
the Note which can be given effect without the conflicling pmvmon and to thm end the prm’mona of tbe Mcrtgsge and the Woee
are declared fo be severable. :

15, Borrower’s Copy. Borrower shall be furnished a coaformed COPY o!' !hxs Mortgage at the t;:ne of execution or afler

recordation hereof.

17. Tronsfer of tho Property: Ampbon. i a_ll of any parf of the Property _qr an interest therein is sold or transferred by
Borrower without Lender's prior writtes consent, excluding (2) the creation of a len or encumbrance subordinate to this Mortgage,
{b) the creation of a purchase woney secunity interest for houseloM appliances, (¢} a transfer by devise, descent or by operation of

" law upcn the desth of a joint tenant or (d) the grant of any Jeaschold interest of three years or lezs not containing an oplion o
purchase, Lender may, at Lender's option, declare all the sums secored by this Morlgage to be immediately due snd payable. Lender
shall have waived ssch option to arcelerate if, prior to the sale or transfer, Lender and the person to whom the Property iy to be -

soMd or transferred reach agreement in writing that the credit of such person is sstisfactory to Lender and that the interest pavable

on the gums secored by this Morigage shall be at such rate as Lender shall request. If Lender has waived the opticn to aceelerate
pm\-dadmthamnmpb 17 and H Borrower’s successor in iunterest has executed a wrilten assumption matmm,

writing by Lender, Lender shall release Borrower from all obligations under this Morigage and the Note.

If Lender exercizes such option to accelerate, Lender shall msil Borrower notice of secelerstion in accordance with pangnph "
hereof. Surh notice shsll provids a period of not Jess than 30 day= from the dafe the notice is mailed witkin which Borrower may -
© pay tre sume dectared due. I Botrower faiks to pay such sums prior to the expiration of such period, Leader may, without further :

notite of demand on Borro'ﬂf, invoke any remedies perm;!ted by paregrsph 18 hr-reof

Nox JUxirorM Com\*nm Borrower and Lender further covenant and agree as follows

18, Acceleration: Remedies. Except as provided in paragraph 17 hereof, upon Borrower’s breach of any-

covenant or agreement of Borrower in this Mortgage, including the covenants to pay when due any sumx secured

by this Mortgage, Lender prior to acceleration shall mail potice to Borrower as provided in paragrsph 14 hereof

specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not less than thirty days from

the date the notice is ‘mailed to Bomwer, by which such breach must be cured; “and (4) that failure to cure much

breach on or before the date specified in the notice may result in acceleration of the ‘sums secured. b)' this Mort-

gage and sale of the Property. If the breach is not cured on or before the date specified in the notice, Lender at -
Leader’s option may declare all of the sums secured by this Mortgage to be immediately due and payable withoat
further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be eatitled to collect in sach -
proceeding all expenses ‘of foreelosure, including, but not limited to, reasonsble attorney's fees, and costs of docti-

mentary evidence, abstracts and title reports, all of which shall b-e additional sums s&tured by this Mortgage.

19. Bostower’s Right o Reinsiate. Nolwithstanding Lender's aceelerstwn of the sums secured bv this Mort- -

gage, Borrower shall have the right to have any proceedings begun by Lender to enforce this \torlgage discon-
tinued at any time prior.to eniry of a judgment enforeing this \fortgage if: (a) Borrower pays Lender all sums

which would be then"due under this Morigage, the Note aod notes securing Future Advances, if any, had no.

acceleration occurred; (b} Borrower cures all breaches of any other covenants or 3greemems of Borrower con-
tained in this Mortgage; (¢) Borrower pays s all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower contained in this Mortgage and in enforeing Lender’s remedies as provided in para-

graph 18 hereof, including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as
‘Lender may ma.sonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Bormower's obhgatmn to pay the sums secured by this Mortgage shall continue ummpslred Upon such payment
and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in fuil force and effect as if
no acce!eratwn had occurred

20. Assignment of Rents; Appointment of Receiver., As additional securily hercunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payable.

Upon scceleration under parsgrsph 18 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the
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